
Page 12, The Estill County Tribune, May 1, 2019

Eric Baker
Estill County Extension
Agent for Agriculture 
& Natural Resources

	 University	of	Kentucky	
agricultural	 economists	
are offering information 
for	 producers	 dealing	
with financial pressures 
after	 several	 years	 of	
downturn	in	the	industry.
	 “Since	farmers	make	up	
only	2%	of	the	population,	
it	can	be	easy	to	overlook	
the	 struggles	 that	 many	
farmers	are	currently	fac-
ing regarding tight profit 
margins, cash-flow issues 
and	potentially	declining	
net	worth,”	said	Jonathan	
Shepherd,	extension	farm	
management	 specialist	
in	the	UK	Department	of	
Agricultural	 Economics.	
“These	resources	will	give	
farmers	things	to	consider	
if	exiting	or	scaling	down	
their	operation	size	is	in	
their	best	interest	under	
the	 current	 agricultural	
economic	downturn.”

	 A	link	to	their	resource	
guide	is	available	on	the	
UK	agricultural	econom-
ics	 website	 at	 http://
agecon.ca.uky.edu	 .	 The	
guide	 offers	 a	 wealth	
of	 information	 for	 pro-
ducers	 and	 others	 who	
support	 the	 agricultural	
industry,	 including	lend-
ers,	extension	agents	and	
family	members.	This	in-
formation	can	help	indi-
viduals find ways to work 
through	 the	 challenging	
economic	climate	or	po-
tentially	consider	an	exit	
from	the	industry.
	 “Our	goal	was	to	com-
pile	a	set	of	resources	for	
agricultural	producers	as	
they	 consider	 their	 op-
tions	and	look	to	improve	
their financial situations,” 
said	 Kenny	 Burdine,	 ex-
tension	agricultural	econ-
omist	 in	 the	 UK	 College	
of	Agriculture,	Food	and	
Environment.
	 The	guide	includes	def-
initions	and	examples	of	
ways	producers	and	their	
lenders can assess the fi-
nancial	health	of	an	agri-
cultural	enterprise.	It	also	
includes	 ideas	 to	 gener-
ate	additional	revenue	as	

well	 as	 tax	 implications	
for	discontinuing	a	farm-
ing	operation.
	 “Luckily,	there	are	nu-
merous	 resources	 avail-
able	to	farmers	to	aid	in	
developing financial state-
ments and key financial 
performance	 measures,”	
said	Jordan	Shockley,	UK	
extension	 agricultural	
economist.	 “Producers	
should	remember	that	a	
lender	is	one	of	their	re-
sources.	 Keeping	 open	
communication	 with	 a	
lender	can	help	produc-
ers track their financial 
performance	 measures	
and	 identify	 any	 trends	
that	may	indicate	future	
financial stress.”
 In addition to offering 
to farm finance informa-
tion,	 the	 team	of	econo-
mists	worked	with	Debo-
rah	Reed,	UK	agricultural	
health	 nurse,	 to	 include	
resources	 for	 producers	
and	families	facing	stress	
related to their financial 
situations.
 “A difficult farm finan-
cial	 situation	 can	 create	
stress	and	mental	health	
concerns	 for	 the	 farm	
family,”	said	Alison	Davis,	

UK	extension	agricultural	
economist.	 “The	Univer-
sity	 of	 Kentucky	 and	 its	
partners	 are	 preparing	
communities	of	practice	
to	help	farmers	who	are	
facing	challenging	times.”

Summer Annual
Forages Seminar

	 Cooperative	Extension	
and	Estill	County	Cattle-
men’s	 Association	 will	
have	 a	 cattle	 producer	
meeting	on	Thursday,	May	
9th,	6:00	p.m.,	at	the	Estill	
County Extension office. 
Dr.	Jimmy	Henny,	UK	For-
age	Extension	Specialist,	
will	discuss	summer	an-
nual	 forages	 for	 hay	 or	
grazing.	Tri-County	Feed	
and	 Fertilizer	 of	 Rich-
mond	 will	 sponsor	 our	
catered	meal.	Please	call	
723-4557	to	pre-register	
by	May	6th	so	we	can	ade-
quately	plan	for	the	meal.	
	
	 Educational programs of the Co-
operative Extension Service serve all 
people regardless of economic or social 
status and will not discriminate on the 
basis of race, color, ethnic origin, nation-
al origin, creed, religion, political belief, 
sex, sexual orientation, gender identity, 
gender expressions, pregnancy, marital 
status, genetic information, age, veteran 
status, or physical or mental disability.

Bible Trivia Answers
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ANSWER: 1) Old; 2) 
Liberty; 3) Psalm 23:4; 4) 
Mephibosheth; 5) Palm; 6) 
Peter’s mother-in-law
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